
Community Pride Bank 
September 08,2009 

Anne K. Quinlan 
Secretary 
Surface Transportation Board 
Washington, D.C. 20423 

RE: Documentation for Recordation 

Dear Ms. Quinlan: 

REOCRomoiyNQ. ^ ^ ^ - J X roro 

SEP » (' 09 4 - 0 2 PM 

SURFACE iHANSPORTATION BOARD 

1 have enclosed one original ofthe document described below, to be recorded 
pursuant to Section 11303 of Title 49 ofthe U.S. Code. 

,,. This document is a Commercial Security Agreement: a Commercial document 
dated 09-08-2009. ' "•- ' 

The names and addresses ofthe parties to this dociunent are state as follows: 

Grantor: Independent Locomotive Service, Inc. 

Holder: Coiiimunity Pride Bank 
1441 Bunker Lake Blvd. NE 
Ham Lake, MN .55304 

A description ofthe equipment covered by this document is as follows: 

1 GP-38 LOCOMOTIVE #2006 

I have also enclosed my check in the sum of S41.00 to cover the recording fee. 
Please return the original of said document, along with any copies not needed by the 
board, to 1441 Bunker Lake Blvd. NE., Ham Lake, MN 55304. 

A short summary ofthe documents to appear in the index is stated as follows: 

(763)862-6500 1441 Bunki'r Lake Blvd NE • Ham Lake'. IV1'N'553'04 

(NE corner of Bunker Lake Blvd Sr Hu'w 6'5) 

Fax 1763) 862-6600 
^ ^ ^ HCHOCn 

i=:r FPic 



Commercial Security Agreement from Independent Locomotive Service, Inc. to 
Community Pride Bank. The secured property is: 1 GP-38 LOCOMOTIVE #2006 

Please note that for your convenience, I have herewith enclosed a self-addresses 
stamped envelope for the return ofthe original document and recorded counterpart. 

Most̂  Sincerely, 

Joseph D. Haag ^ 
Vice President 

(763) 862-6500 1441 Bunfer Lake Blvd NE • Ham hake, MN 55304 FAX (763) 862-6600 
(NE corwr of hmker Lake^BM & Hwt; 65) | ^ fOIC 



DEBTOR NAME AND ADDBESS 
INOEPEWENT LQCOMOTIVE SEflVUX. INC. 

21MMN STREET: PO BOX 79 

BETHEL. MNSSOOS 

Type: D individual • parUKntq) 13 coiinntioa D 
Suie ot oreanBaiiuo/reguDaUun (if applicable) . 

SECURED PARTY NAME AND ADDRESS 

COMMUNITY PHDE BANK 

1441 BUNKER UKE BLVD. NE 

HMIUU(E,MN 55304 

REC0RDAT1GNN0. 
iZSrOSVfim 

D If dMxked, reHer u> ariflmrtiim for wirtitinnal Debtors and signatures. 

SEP 1 i 09 4 - 0 2 PM 

SURFACt ihMrtiK'niATiON BOARD 

COMMERCIAL SECURITY AGREEMENT 
rhe date of tbis Cummeicial Security Agreemenl (AgKemenl) is nB.ll8.2aOB 
SECURED DEBTS. This Agnsmeni will secure all sums advanced t>y Secured Patty under ibe terms of tbis Agreemou and the payment and 

perlonnance of the following described Secured Debis that (check one) QQ Debtor O 
(Borrower) owes to Secured Party: 

Q ^ledfle Debts. The foUowmg debts and all exieosioas, renewals, refinancings, mndific«linn.s, and rqilacenie«s (describe): 

[)i| All Debts. AU presot. and fiituie debts, even if this Agreemea is not referenced, the debts are also secured by other collateral, or the future 
debt IS unrebied iii or of a diffeitnt type than the cnrren debt. Nutfang m this Agieement is a conuniniiem to make future loans or advances. 

XCURTTY DiriEREST. To secuK Ihe paymeni and performance of the Secured Debts. Debtor gives Secured Party a secunly inietest in all of the 
Prnpetty described in this Agreaneni thai Debim owns or has sufiicieol rights in which to transfier an interest, now or in the future, wherever tlK 
Pmpeny is or wilt be located, aad all proceeds and pniducts of the Plopei^. 'Property" includes all ports, accessories, repairs, replacements, 
improvements, and accessions to the Pn^ieny; any original evidence of title or ownenbp, and all obligatinns thai support the payment ur 
perfbrmance of Ihe Property. 'Proceeds' includes anything acquired u|ion the sale, lease, hoense, exchange, or other disposition of the Pivpeny; 
any righta and claims ansing fhan the Prnpeity: and any collections and distributions on account of the Property. This Agieenuait remains in effect 
until terminated m writuig, even if the Secured Debts are paid and Secured ftrty is no longer obligated lo advance fiinds to Debuw or Boriuwer. 

PROPERTY D E S C R I P n O N . The Propeny is described as follows: 

IS Accoants and Other Rights t» h y m e n t : All ngbls to paymoit, whether or not eanwd by performance, ucludmg, but not limited ix), paymeal 
for property or services sold, leased, rented, bcensed, or assigned. This includes any righu and mterests (iiKluding all liens) which Debtor 
may have by law or agreement against any account debtor or obligor uf Debtor. 

IS Invenloiy: AU invcntniy held for uhimate sale or lease, or which has been ur wiU be supplied under contracts uf service, or which are raw 
materials, work in process, ur materials used or cunsiuned in Debtor's business. 

QQ Equi |ment: AU etiuipnient inchiding, but not limited in, machinery, vdiiclea, fumlhire, liatures, mamifactunng equipment, farm machinery 
and equipment, shop equipmeal, ofTice and record keeping eqmpmea, pans, and tools. The Piopeity includes any equipmem described in a 
list nr schedule Debtor gives tu Secured Par^, but such a list is not necessary lo create a valid security interest in lU of Debtor's equipmenL. 

QQ Instranenls aad Chattel Paper: AU msiruniais, including negotiable mstnimails and promissory notes and any other writings or records 
that evidenu: the rigla to paymeni of a monetary obUgatiun, and tangible and eJectromc chattel paper. 

OQ General IntanglUes: AU general intangibles mcbiding, but not Umited to, tax lefiinds, patents and applications for patents, copyrights, 
tradenurks,' trade secrets, goodwill, trade names, customer Usts, permits and franchises, payment intangibles, computet programs and aU 
suppniting infrnmation pnwided m cnnnectian with a transaction retating to computer programs, and the nght to use Debtor's name, 

ixl DacnnMnts: AU dncumeou of title tnrimfing but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts. 
13 Fa im Prodncts and SuppUes: AU farm products including, but not Umited lo, aU poultry and livestock and Uwir young, along with their 

produce, products, and leplacemcnts; aU crops, annual or perennial, and aU products of Ihe crops; and aU feed, seed, fertilizer, mediciiies, and 
other supphes used or produced m Debuv's famung opeFatuins. 

m Govemment P^ymeab and Programs: AU payments, accounts, general intangibles, and benefits inginrting, but not Umited to, payments in 
kind, deficiency paymenis, letters of entitlenieot, waiefaouse leodpls, storage payments, emergency assistance and diversion payments, 
pr(xluctiiin flexibility contracts, and conseTvaiiun reserve payments under any preexisting, current, or ftdiire federal or state gavemmait pnignm 

03 Investment Property: AU investment property mchiduig, but not Umited to, certificMed securities, uncenificaled securiues, securities 
entitlements, securities accounts, oommodity conlncts, commodity aocuucis, and financial assets. 

51 Deposit Aoccnnts: All deposit accounts mdudnig, but not hmiled to, denwnd, lime, savings, passbook, and similar accounts. 
CD Specific Prapctly DegcrlpHaB: The Property incbides, but is not hmked by, the foUowing (if required, provide real estate descnption): 

lUCOMOnVEGP-SB 12006 

USE O F PROPERTY. The Propeny wUl be used for D personal OD business D agriculniral O purposes. 

http://nB.ll8.2aOB


GENERAL PROVISIONS. Each Debtor's oUi^iions under Ihis 
Agieemem are independent of the obligations of any other Debtor. 
.Secured Party may sue each Debtor individuaUy or together with any 
iiiher Debtor. Secured Party may release any pan of the Propeny and 
Debtor wiU remain nbUgaied under this Agreenwot. The duties and 
benefits of this Agreement wUl bmd the successors and assigns uf Debtor 
and Secured Party. No modiftcalian of t h s Agreement is effective unless 
made in writing and signed by Debtor and Secuied Party. Whenever used, 
the plural includes the singular and the singular inchxfes the pbiral Time 
is uf the essence. 
APPLTCABLE LAW. This Agreement is governed by the laws of the 
state in which Secured Party is located, bi the evem 'of n dupiae, the 
exclusive forum, venue, and place of junsdiction wUI be the state in which 
Secuied P»ay is kicated. unless otherwise required by law. If any 
pnivisiun uf this Agieemem is unenfhrceaMe fay law, the unenforceable 
provision wiU be severed and the remaining proviiions wUl sfiU be 
enforceable. 
NAME AND LOCATION. Debtor's name indicaied on page I is 
Debtor's exact legal name. If Debtor is an mdividual. Debtor's address is 
IMHor's principal residence. If Debtor is not an individual. Debtor's 
address is the kxation of Debtor's chief executive offices or sole place of 
husiness. If Dditor is an entity organized and registered under slate law, 
Debtor has provided Ddxor's state of registratioti on page 1. Debtor wiU 
pnivide verification of registration and kxatioa upon Secuied Auty's 
request. Dditnr wiU provide Secured Party with at least 30 days notice 
pnor tn any change in Debtor's name, address, or state of organ^ation or 
regisnatiun. 
WARRANTIES AND REPRESENTATIONS. Debtor has the right, 
authority, and power tu ener into this Agieement The execution and 
delivery uf this Agreement wiU not violtfe any agieement governing 
Debtor or Debtor's prnpetty, nr to which Debtor is a party. Ddxor makes 
the following warranties and lepreaentaiioiis which continue' as long as 
tins Agreement is in eflect: 
(1) Debtor is duly organired and validly existing in aU inrisdictions in 

which Debtor does business; 
(2) Ihe execution and perfoimance of the lerms of this Agieemem have 

been duly authorized, have received aU necessary governmental 
approval, and wiU not violate any provision of law or order; 

(3) (Hber than previously disclosed to Secured Puty, Debtor has not 
changed Debtor's name or principal place of business witUn the last 
10 years and has not used any other trade or fictitious name; and 

(4) Debtor does not and wUl not use a i^ other name wftfaou Secured 
PMy's prior written consal . 

Debtor owns aU nf die Propeny, and Secured Pany's claim to the 
Property is ahead of the clauns uf any other creditor, except as otherwise 
agreed and disclosed tu Secured Puty prior tu any advance un the 
Secuied Debts. The Property has not been used for any purpose that 
would vjohie any laws or subject the Property to forfeiture or seizure, 
DUTIES TOWARD PROPERTY. Debtor wUl pnited ihe Propeny an l 
Secured Pany's interest against any compelmg daim. Bxcqpt as otherwise 
agreed. Debtor wiU keep the Propeny in Debtor's possession al the 
address Indicated on page 1 of this Agreement. Debtor wiU keq> the 
Property in good repair and use the Propeny only for purposes specified 
on page 1. Debtor wiU nnt use the Property in vuriatjon of any law and 
will pay aU Uuces and assessments levied ur assessed against the Propeny. 
Secured Party has the right of leasonaUe access to inqiect the Propeity, 
including the right to require Debtor to assemble and make the Propeny 
available to Secured Party. Debtor wiU immecfiately noi i^ Secuied Party 
of any loss or damage tu the Property. Debtor wUI prepare and k e ^ 
bunks, records, and accounts about the Property and Debtor's busmess, to 
which Debtor wiU alkw Secured Party i«asonable access. 
Debtor wiU not seU, offer tn seU, license, lease, or otherwise transfer or 
encumber the Property without Secured Party's prior written consent. Any 
disposukv of the Prc^ierty wUl violate Secured I^rty's rights, unless the 
Property is inventoiy sold m the ordinary course of business at fair 
market value. If die Pnqierty includes chattel paper or instruments, eitlier 
as origmal ooUateral nr as proceeds of the Propeny, Debtor wUl record 
Secuied Party's interest on the face of the chattel paper ur instruments. 
If the Propeity includes accnunts. Debtor wiU not seole any account for 
less than the fiiU value, dispose of the accounts by assignmem, ur make 
any material change in UK terms of any account without Secured Pany's 
prior written consem. Debtor wiU ooUect all accounts in Uie ordinary 
course of busmess. unless otherwise reqmred by Secured Party. Debtor 
wiU keep the proceeds uf the accounts, and any goods retunwd to Debtor, 
in trust for Secured Party and will not oonumngle Uw proceeds or 
renirned goods wiOi aiq^ of Debtor's other praperty. Secuied Party has Ihe 
right to require Debutr tu pay Secured Party the fuU price on aiiy retunied 
items. Secured Puty may require account debtors to make payments 
under Uie accuunts directly lu Secured Party. Debtor will dehver the 
accounts tn Secuied Party at Secured Puty ' s request. Debtor will give 
.Secured Pany aU stalemenis, reports, certificates, lists' of accouet debtors 
(showing names, addresses, and amouus o w i n ^ invoices appUcable to 
each account, and any other data petlaimng to tlK accomts as Secured 
I ^ y requests. 

It the Property includes Arm products. Debtor wUl provide Secured Pkity 
with a list of the buyers, commission meidixnts, and selling agents to or 
through whom Debtor may seU the farm produuis. Debtor authorizes 
.Secured Party to noti^ any addiiicnal parties regarding Secuied Ptuty's 
iixerest in Debtor's farm products, unless prohibited by law. DcMor 
agrees to plant, cultivate, and harvest crops in dne season. Debtor wUl be 
in debuH if any knn proceeds are used for a purpose that wiU comribne 
in excessive erosion nf highly erudible land or to the conversion of 
wethmd to pnxhice or to make possible die prodiicuan of an agricultural 
conunodiiy, further eimlamed m 7 CPR Pan IMO, Subpart C, Exhibit M. 
If Debtor pledges the Propeny u> .Secmd Party (delivers the Propeny into 
die possession nr control of Secured Puty or a rtMJpww) third paity). 
Debtor will, upon receipt, dehver any proceeds and products of the 
Property lu Secuied Pany I>:btor will provide Secured P $ m with any 
mKices, documents, financial statements, n ^ n s , and other mfbnnatioa 
relating to the Propern Debtor receives as the owner of the Property. 
PERFECTION O F SECURITY INTEREST. DdUor authorizes Secured 
Party ni file a financing siatemew covering the Propeny. Debtor wiU 
comply with, Escilitaie, and otherwise assist Secured nutty in conneciinn 
wiUi obtaming possession nr cuniiol over die Property for purposes of 
perfecting Secured FMy's inierest under die Unifoim Commeicial Code. 

INSURANCE. Debtor agrees tn keep the Property insured agamst the 
risks reasonably associated with Uie Property until Uie Property is released 
from this Agreement. Debtor wiU itMHiiiain this insuiance m the amoums 
Seemed Puty requires. Debtor may choose Uie msurance company, 
subject to Secured F ^ y ' s approval, which wiU not be unreasonably 
withheld. Debtor wUl have die insurance provider name Secured Party as 
loss payee <in (be insurance policy. Debtor will give Secured Pany and 
the insurance provider immediale notice of any Inis. Secured Party may 
apply die insurance proceeds toward die Secured Debts .Secured Riny 
may require adtUtional security as a condition of permitting any insurance 
prdoeeds to be used to rqnir or iqilace die Proper^ If Secured Pany 
acquires UK Prr^ieity in damaged coiiditiuin. Debtor's rights ki any 
insurance policies and proceeds wUl pass to Secured Party in the extent ol 
the Secured Debts. Debtor wiU immediately notify Secured Party of die 
iranwilarinr. or teiminatiau of insurauce. If Debtor fails to keep die 
l^qpeity insured, or tails ta provide Secured Pany with pnxif ot 
insuiance, Secured Party may obtain insurance ui protect Secured Pany's 
interest in die Property. The inswanci: may include coverages not 
oiiginally required of Debtor, may be written by a compai^ odier than 
one Debtor would choose, and may be written at a higher rate than 
Debtor could obtain ifDebtor purchased the insiuanoe. 
AUTHORfTY TO PERFORM. Debtor audwrizes Secured Pany to do 
anything Secuied Pany deems reasonably necessaiy to protect the 
Pnnetty and Secured Party's interest in die Propeny. If Debtor fails to 
perform any of Debtor's duties under Uiis Agreement, Secuied Pany is 
audiorized, widKiut notice to Debtor, tn perform die duties or cause them 
to be performed These anthorizaiions include, hut are not limited in, 
permission to pay for die repair, maintenance, and preservation uf the 
Property and take any action to reaUze dK value of die Property. Secured 
Party's audwrity to perform for Debtor does not create an uMigatinn to 
perfoim, and Secured Party's faUure to perliinn wiU nut preclude Secured 
Party frnm exercising any other rights under the law- or diis Agreemem 
If Secuied Party performs for Debtor, Secured Party wiU use reasonable 
care. Reasonable care wUl not mclnde any su^^necessary lo preserve 
n g b s against prior panies or any duty to lake actitm in connection widi 
the management of the Property. 
If Secured Party comes into possession of die Propeny, Secured Party will 
preserve and protect the Property to die extent required by law. Secured 
Party's duty of care widi respect to die Pmpeny wiU be satisfied if 
Secured Party exeicises reasonable care in the safekeeping uf the Propeity 
or in the selection of a durd party in possession of the Property. 
Secured ftny may enforce the obligations of an acouunt dehtiir or other 
person obUgaied on the I^openy. Secured Party may exercise Debtor's 
rights with respect to the account debtor's ur udier person's ubUgaiions ui 
make paytntnt or odierwise render performance to Debtor, and enforce 
i m security interest dial secures such obligations. 
PURCHASE MONEY SECURi rY INTEREST. If die Property 
includes items puichased with the Secured Debts, the Propeny purchased 
widi the Secured Debts will remain subject to Secured Party's security 
interest until the Secured Debts are paid m foil. I^yments on any 
noo-purchase money loan also secured by this Agieement will not he 
apphed to die purchase money loan. Payments on die purchase money 
loan wiU be applied first tu the nnn-purehase money poition uf the loan, it 
any, and then to the puictiase money portion m U B urJer in wluch the 
purchase money Propeity was acquired. If the purchase UMJiiey Property 
was acquired at the same time, paynients will be applied m die order 
Secured Party selects. No security mierest wiU be terminated by 
appUcation of this foimula. 

DEFAULT. Debtor wdl be in defauH if: 
(1) Debtor (or Borrower, if not the same) fails to make a payment in fuU 

when diie; 
(2) Debtor faUs to perfoim any conditKin or keep any covenant on this or 

any debt or agreement Debtor has widi Secured Party; 
(3) a default occurs under the terms of any instmment or agreement 

evixlencing or pertaining to the Secured Debts; 
(4) anything else happens dial eidier causes Secured Party to reasonably 

believe dial Secured Party will have difficulty in culleaing die 
Secured Debts or significamly impairs the value uf the Propeny. 

REMEDIES. Alter Debtor defaults, and after Secured Pany gives any 
legaUy required notice and opportunity to cure die deiiault. Secured Pany 
may at Secured Party's option do any one or more uf the foUowmg: 
(1) make aU ur any part nf die Secured Debts mimediately due and accrue 

mterest at the highest posi-matunty interest rate; 
(2) require Debtor la galfaet the Praperty and make it available lu Secured 

Party in a reasonabk: fashion; 
(3) enter upon Debtor's premises and take possession of aU or any pan of 

Debuir's propeity for purposes of preserving the Property or us value 
and use and operate Dehtor'.s propeny tn pnxect Secured Pany's 
interest, aU without payment nr compeautiun to Debtor; 

(4) use any remedy aUowed by state or federal law. or provided m any 
agreement evidencing ur pertaining i" die Secured Debts. 

If Secured Pasty repossesses die Property or enforces the obligations ut an 
account debtor. Secured Puty may keep or dispose of the Property as 
provided by law. Secured Pkny wiU apply die proceeds of any cuUection 
or disposidon first lo .Secured Party's expoises ut enlureement, which 
mdudes reasonable attorneys' fees and legal expenses vo the extent nut 
prohibited by law, and then to the Secured Debts. Debtor (or Borrower, if 
not die same) will be Uable for die deficiency, if any. 
^ choosing any one or more of these remedies, Secured Pany does ntn 
give up die right to use any odKr remedy. Secured Party dnes nut waive a 
deftull by not using a remecly. 
WAIVER. Debtor waives all clauns for damages caused hy Secured 
Pany's acts or umissiuns where Seooed Pany acts m good taiih. 
NOTICE AND A D D i n O N A L DOCUMENTS. Where notice is 
required. Debtor agrees diat 10 days prior written notice wiU he 
reasunable notice lo Debtor under the Uniform Commercial Code. Notice 
to one party is notice to aU parties. Debtor agrees to sign, deliver, and file 
any additional documents and certificatKins Secured nu ty considers 
necessary to perfect, commue, or preserve Debtor's obligations under this 
Agreement and to confinn Secured Party's lien status un da: Propeny. 
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